
Page 1

2006 Annual General Meeting

John Brown

Chairman

24 May 2006

David Fitzsimmons

Chief Executive Officer



Page 2

Agenda

� AGM Statement

� Novera Energy

� Resolution 1 – Financial Statements

� Resolution 2 – Appointment of Directors

� Resolution 3 – Adoption of Remuneration Report
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AGM Statement
� In 2006 we have continued to focus on renewable energy generation in the UK using a 

portfolio of three technologies: landfill gas, wind and advanced energy from waste

� In May 2006, our 50:50 joint venture, Novera Macquarie Renewable Energy Joint Venture 
(“NMRE”), agreed to a cash distribution of £0.5 million payable to Novera for the second half 
of 2005 which was in line with expectations.

� Our joint venture, NMRE, recently sold its interests in German wind farms 

� Continued progress in building our wind development portfolio

� In May we submitted a planning application for our 10MW Sustainable Energy Facility in East 
London – decision expected in September 2006

� Novera is now headquartered in London and trades solely on AIM

� The prevailing Government policy is positive towards creating real demand in UK renewable 
energy generation and with our substantial generating asset base and development 
opportunities, we remain confident of delivering growth and shareholder value. We have 
made a good start to the year and expect to make further progress in the year ahead
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Operational Review and Strategy

David Fitzsimmons

Chief Executive Officer
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Novera – positioned for growth

� Focussed on UK renewable energy generation - Government policy is creating the demand

� Currently generating at 58 Sites - 136MW by end of 2006 (gross)

� Portfolio of three technologies

� Each technology offers potential for growth - both organically and by acquisition

* 50:50 joint venture NMRE (mainly LFG, with some hydro and wind)
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Strategy is to deliver shareholder value by focussi ng on renewable power and 

growing through mix of organic development and acqu isition

Strategy is to deliver shareholder value by focussi ng on renewable power and 

growing through mix of organic development and acqu isition
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Wind – a portfolio of development opportunities

� Mynydd Clogau production started January 2006

� Planning application for Lissett Airfield Wind Farm (24 MW) 

due next month.

� Portfolio of 30 sites in various stages of development 

(Potential: 900 MW, likely outcome: 250MW)

� Initiative to develop small renewable sites on brownfield and 

commercial sites (Likely outcome: 50MW)

� Opportunities to acquire or co-develop sites from existing 

developers (Likely outcome: 100MW)

400

Potential outcomes (MW)

100Acquisition potential

50Small sites

250Development portfolio*
* Developed with RED Group
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Advanced Energy from Waste – significant potential

East London   10MW
Current opportunity set   50MW
National Potential  500MW
(10mtpa domestic waste)

� Planning application submitted to build 
gasification and 10 MW power plant in 
East London 

� Exclusive licence for Enerkem
gasification technology designed for 
waste derived fuel

� Advanced thermal treatment of waste 
derived fuel qualifies as renewable

� Local Authorities and waste industry 
developing solutions to reduce landfill 
volumes

� Targeting other Local Authorities. 
Potential for 5 gasification plants in 
operation by 2012
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Landfill Gas – JV provides solid base

� Landfill Gas portfolio is held in NMRE a 50:50 JV 

with Macquarie International Infrastructure Fund 

(MIIF)

� Diversified asset base of 58 sites in UK

� German Wind Farm sold

� 2H 2005 distribution of £0.5 million agreed in line 

with expectations in 1H 2006

� Capacity growth will drive revenue and bring JV 

into profit during 2006

� Scope to grow through acquisition as the industry 

consolidates

£8.8 millionEBITDA

£24.9 millionRevenue

122MWGenerating Capacity
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� NMRE 2005 performance (gross basis)
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Summary

� Current development 
portfolio of 250MW

� Potential acquisitions

� Four further gasification 
sites

� Potential acquisitions

� Capacity growth in 2006
� Acquisition opportunities 

as industry consolidates

FUTURE

� Planning application 
for Lissett June 2006

� Planning application for 
East London Project

� Sewage sludge processing 
operation

� 2005 EBITDA £8.8m

� Capacity 128 MW 

TODAY

Strategy is to deliver shareholder value by focussi ng on renewable power and 

growing through mix of organic development and acqu isition

Strategy is to deliver shareholder value by focussi ng on renewable power and 

growing through mix of organic development and acqu isition
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Resolution 1 – Financial Statements

1.4%At the Chairman’s discretion

0.1%Withheld/ Abstention

-Against

98.5%For
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Resolution 2 – Appointment of Directors

1.45%0.74%1.45%1.45%At the 
Chairman’s 
Discretion

0.06%0.06%0.06%-Withheld/ 
Abstention

2.49%0.23%-0.03%Against

96.00%98.97%98.49%98.52%For

Michelene CollopyMichael CairnsDavid FitzsimmonsJohn Brown
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Resolution 3 – Adoption of Remuneration Report

1.45%At the Chairman’s discretion

0.10%Withheld/ Abstention

3.49%Against

94.96%For


