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novera energy

Novera... 122 MW at 58 sites across the UK

YE YE Movement
31 Dec-07 31 Dec-06
Generation 564 GWh 546 GWh 3%
Revenue £34.4 million £31.4 million 10%
Generation Revenue
Generating (GWh) (E'm)
Sites MW 2007 2006 2007 2006
LFG 46 87 487 470 27.0 24.3
Hydro 10 16 49 49 3.1 3.1
Wind 1 15 28 27 1.9 1.8
Contract Services 1 4 0 0 24 2.2
Total 58 122 564 546 344 314

Jan — April 2008

* Production up approx 1%
* Revenue up approx 4%

» Engine maintenance

* 24 hour control room
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£/MWh

Power Prices

Price per Contract Type 2007
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NFFO AMO PPA Merchant

Average price realised in 2007 £56.94/MWh (2006
£53.48/MWh)

Seven NFFO contracts ended in 2007 now receiving
revenues at PPA/Merchant rates

Merchant generation sold on one year PPAs
NFFO, ROC and LEC values linked to RPI
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{‘overa energy

Value of Renewable Energy - Poyry
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Total value combines Base Power, ROC, ROC Recycle and
LEC values

2007 values suppressed due to significant fall in base power
prices resulting from early commissioning of the Norwegian
gas pipeline and availability of export capacity

2008 one year PPA price 25% higher than 2007 price,
reflecting increased value of base power

Real April 2007 values, all years are financial years ending
31st March (e.g. 2007 is 12 month period running 15t April
2006 to 315t March 2007)
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Generation & Revenue

novera energy

% Generation by Contract Type 2007/08 % Revenue by Contract Type 2007/08
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Power Prices {‘overa energy

Evolution of Novera’s contract structure will
increase exposure to market prices The Impact of Novera's Contract Structure

* Novera average price based on Existing assets and Lissett

Bundled Price combines Base Power, ROC,
ROC Recycle and LEC values on a per
MWh basis 100.00 |

2008 price is £106.30/MWh - source : ‘The
Value of Renewable Electricity in The United 90.00 1
Kingdom’ An ILEX Energy Report March
2008 edition

0 o

80.00 4

£/MWh

Blue Line shows price that Novera would 70.00 -
realise if prices remained at 2008 level

Assumes existing assets (LFG, Hydro and 60.001

Mynydd Clogau wind farm) and Lissett only

H H AN O O O
lllustrates the impact of the evolution of the S S S

existing Novera contracts
—— 2008 - bundled price —— Novera average price (real)
Values are on a calendar year basis

This is not a forecast
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Operation, Construction and in Planning {‘,.,e,.a energy

IN PLANNING CONSENTED

* 4 sites * Three sites

« Potential capacity 54-59 MW * Total capacity 85 - 91 MW
* Planning decisions expected 2008 A'Chruach (40 to 46 MW)

* Argyll, Scotland

 , * Planning consent May 08
Mountboy (6 MW)

* Angus, Scotland Lissett Airfield (30 MW)

» Appealed for non-determination * East Riding of Yorkshire
_ « Construction started December 2007
Glenkerie (22 — 27 MW)

» Generation programmed December 2008

* Borders, Scotland « Twelve 2.5 MW Nordex N90 wind
* Planning application December 07 .
turbines

Fleetelr)\_Nood (Ilo Z/IW) OPERATION
» cum e, Eng.an. < < Mynydd Clogau (15 MW)
* Planning application December 07 N

/ * Wales
Mynydd Clogau 2 (16 MW) * Operation since 2006
* Wales » Seventeen 850 kW Vestas V52 wind
 Planning application March 08 turbines
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Lissett Airfield

{‘overa energy

Construction commenced December 2007

On schedule for first production December
2008

2.5 years from planning application to
generation; probably the shortest programme
for a UK wind farm

EPC contractor — Nordex
Prime sub-contractor - McNicholas

Status Under construction
Turbines 12 (Nordex N90)
Capacity Range 30 MW

Land Lease effective
Grid Under construction
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A’Chruach (‘overa energy

Planning consent unanimous approval [ - p——
7 May 2008 Turbines 20

S.75 planning agreement to be finalised | Capacity Range 40-46 MW

Option for lease expected to be signed | - Terms agreed

soon Grid Offer expected June 2008

Grid offer expected June 2008

First production expected 2010 or 2011
Turbine procurement underway for
portfolio
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Glenkerie (‘overa energy

Planning application December 2007 —— In planning

Land - Option for lease completed Turbines 11

Grid connection secured Capacity Range ~ 22-27.5 MW

First production expected 2010* =elie Qs it (B S/t
Grid Secured

*Assuming timely planning consent
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I\/Iynydd Clogau 2 (‘overa energy

Planning application March 2008

Feedback to date indicates support from local
community

Land option — commercial terms agreed

Grid application made

Two phase build approach to match available grid
capacity

First phase expected in production 2009 or 2010*

*Assuming timely planning consent

Status In planning

Turbines 19

Capacity Range 16 MW

Land Commercial terms agreed
Grid Application made
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Mou ntboy (‘overa enerqgy

Planning Application January 2007
Appealed for non-determination

September 2007 Status Appealed on non-determination
. Turbines 3

Inquiry scheduled 4 November 2008 |
] Capacity Range 6-7.5

Optlon for lease completed Land Option for lease signed

Grid secured Grid Secured

First production expected 2010*

*Assuming successful planning appeal
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Fleeter Wood (‘overa energy

Planning application December 2007 Status In planning

Commercial terms agreed for land Turbines 5

Grid offer received Capacity Range 10

First production expected 2010* Land Commercial terms agreed
*Assuming timely planning consent Grid Offer received
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Pre-planning

21 sites in pre-planning

Total potential capacity 291 MW

Target approximately 100 MW into planning each half

year
16 sites in appraisal

An additional 16 sites with total potential capacity of
approximately 300 MW in “appraisal”

From these, further sites expected to be added to
“pre-planning” during 2008

Note:

Development is a dynamic activity. The details of the individual sites will
change over time and will be updated in announcements and/or
presentations made by the company from time to time.

% # $ # &()

Pre-Planning
Scotland
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Win

Lon

Ble

Clo

Sis

Ugl

East England
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Man

{‘overa energy

2H08 1H09 2HO09
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12
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14
15
14
10
13
18
10
14
12
12

90t | 98 103
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Energy from Waste {‘,.,m energy

ELSEF | | Multiplex — Cricklewood Development
HOTSs signed with Shanks for fuel supply Novera assisting Multiplex in conceptual design
Expect to sign HOT with Ford for land and power for a gasification/CHP facility
sales soon Integrated into proposed Brent Cross
M+W Zander selected as preferred EPC Cricklewood Urban redevelopment
contractor 15 MW of electricity and 30MW of heat

Early discussions with potential equity partners

Timing of financial close will depend on
legislation for ROC banding (late 08/early 09)

First production expected 2011 Project 4

Working on 12 MW CHP facility host is highly
credit worthy

JV partner providing the waste-derived fuel
Indicative bid submitted mid March

Project 2

Novera awarded contract for engineering design
of a small, wood-fuelled gasification/CHP facility

1 MW of electricity and 2MW of heat
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Novera... a summary [‘,.,m energy

Existing operations performing well

Wind portfolio maturing

Confidence in 250 MW of wind capacity in operation by 2011
ELSEF making good progress further/options being developed

Well positioned for future growth in exciting sector
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Corporate Activity {‘,.,m energy

Deadline for 2.5 announcement
from 3i (Harrier) and Infinis at
5.00 pm 2nd June

Infinis 29.1%

3i 10%
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